
ABC Foundation

Grant Agreement

The ABC Foundation (“Grantor”) is pleased to award a grant to _________________ (“Grantee”) in the total amount of $________, which is made under the terms and conditions set forth in this agreement:
A. Grant Specifics: 
I. Purpose of Grant: _________
II. Award Date: _____________
III. Grant Period: _____________
IV. Payment Schedule:
	Payment Amount
	Payment Date

	
	

	
	

	
	

	
	


B. Charity Registration: The Grantee confirms that it is currently a Bermuda registered charity with The Office of the Registrar General. The registered charity number is ________.  The charity agrees to notify the Grantor immediately of any changes in registration status. (Schools are exempt from the requirement of charity registration as per the Charities Act)
C. Use of Funds: This grant may be used only for the Grantee’s charitable activities.  Furthermore, the grant must be used for the project or purpose identified above, and described in the Grantee’s proposal. The funds may not be expended for any other purposes without the Grantor’s prior written approval.  The Grantee accepts responsibility for complying with the terms and conditions of this agreement and will exercise full control over the grant and the expenditure of grant funds.  
D. Reporting: The Grantee will provide the Grantor with a completed Grant Evaluation Report and financial report within 2 months of completing the project or by the following date ___________, and will promptly provide such additional information, reports and documents as the Grantor may request. (DELETE CLAUSE IF REPORTING IS NOT REQUIRED)
E. Termination: The Grantor reserves the right to discontinue, modify or withhold any payments to be made under this grant award or to require a total or partial refund of any grant funds, if it, in the Grantor’s sole discretion, determines such action is necessary: (1) because the Grantee has not fully complied with the terms and conditions of this grant; (2) to protect the purpose and objectives of the grant or any other charitable activities of the Grantor; or (3) to comply with any law or regulation applicable to the Grantee or to the Grantor.
The Grantee's execution of this Grant Agreement, in duplicate, and return of one copy to the Grantor will constitute its agreement to the terms and conditions set forth above. The Grantor will ensure the funds are received by the Grantee within 2 weeks of receiving the signed Grant Agreement or in accordance with the payment schedule detailed above. 
Signed on behalf of the Grantor: 

______________________________________________________________________

Printed Name: _________________________________________________________

Title: _________________________________________________________________

Date: _________________________________________________________________

Signed of behalf of the Grantee:

______________________________________________________________________
Printed Name: __________________________________________________________

Title:     ________________________________________________________________

Date:  _________________________________________________________________
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